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| Public Hesrlng Hotlca
{

;N’otlca ix hereby given |
[ that the County of;
t Summit, Ohio, acting |
i by and through he
Planning. Buildings :
snd Economic Devel-
L opment Commitiee. |
i il hotd & Publle Hear- ¢
| ing an Manday, March
L2720 a8t 4230 pom. In
! the County _Courncil
. Chambers, 175 South
* Main Street, 7th Floor,
Akeon, Ohlo, 1o discuss
jhe possible issusnce
by the  County of
Frankiin, Ohio {the “ls-
suer™), acting by and
thraugh the Caunty
rHospital Commission
of Franklin County, of
. health care faciiities
: refunding and  Ime
- provemant revenus
bonds {ihe “Bonds"} In
one or more series
an aggregate principal
amount currenily. esti-
mated not to exceed
£272,60G,000, . pursuant
to Chapler 140 of the
Ohiov Revised Code (the
“Code"), . The proceeds
of the Bonds will be
used to (1) finance or
refihance the. scquisl-
tian, - . -construction,
equippl and instaliz-
tion of *hospitsl facill-
ties”, as defined in the
Code, including without
; limitation, the acquisi-
i tion, construction,
{ #quipping. and installa-
i tion of (s} completlon
; of - two - Brownsione
. apartment.. . bulidings
| laporox. - 48 units) &t
i Breckenridges . Village
I at .. Grace Waods
| ("Grace Woods") lodat-
. ed at 3665 Grate Woods
i Drive,, . - Willoughby,
i Oblo 44094  (estimated
i eompletion cost aot ex-
i opected .- to - exceed
| $12,000,008), - - {b)
| reengineering and ex-
pansion ¢f the assisted
tiving/siiiled .~ nursing
fsciltles ~at Brecken-
ridge Villege ; (“Breck«
enridge’} . locsted. st
36855 Ridge  Road, Wil-
ioughtyy, Ohio, 44094, to
intrease ° skliled. nors-
f?)g ¢apsclty to approx.
i including .- - an
approx, . 20-bed. rehab
unit and therapy space
and. addition of apprax.
six assisted.llving units
(estimated cost nof ex-
| peC o . exceed
¢ 37,900,000), (e} acquisl-
¢ tion of approx: 1% addi-
* tonel pursing beds and
. construction” of en at.
tached wing fo the ex.
Isting - skilied gursing
erea  at Lake  Visia
i {“Leke’ Vista™), ‘a re. :
ttlremerd - comrnunity
tocated at 303N, Mecca
5t, - Cortland, - Chio
44410 {estimated cost
not expected fo exceed
33,000,000), - {d). " con-
struction of kn spprox.
3lunit - Brownstane af
Rockynol - Redrement
Community - {“Rockyn.
ot} which' . will require
the acquisition of adja-
cent ‘tand -fo atlow for
the “‘project’ develop-
ment at the refirement
I community “located ‘st
PT150 - West: . Markef i
Street, - Akron, - Dhio E

J 4#333 '{esiiergafted -cosg
net expec Q excee

l 58,800,000, (e} "expan-

¢ slon of “skilled nursing

| ineluding . an’ - spprox;,

| additional ‘8 beds .and |

i devejopment of g re- |

| hab. component with :

i lherapy -~ spate - af

| Rockynol  {estimated

; cost npot expected 1o

i excegcf” 55,6(3:%,000};' (f}

i acquisition of ‘approx

1 10-20 . skilled - nursing

i bads  and - retrofitting

| existing . assisted Hving

i facliity or construction
of & Grees House mod-
el nursing  home - at

| Cepe May Retirement



Community, {"Cape

May™), a reftrement

community located at

150 Cape May Drive,
Wilmingten, Ohio 45177
{estimated cost not ex-
pected - to exceed :
£3,000,000),- {g) mcaulsi- |
tion of land adiacent to 3
swan. . Greek  Relire-
ment - Village - {“Swan
Creek”), & retlrement
community lotated ar
5016 - Cresthaven Lane, |
Toledo, Ohia 43614, and !
canstruction - . of @ @ i
Brownstone -and con-
version of a portion of
exlsting spartments to
addiftonal - assisied liv-
ing untts at {estimated :
cost : nio} . expecied: to
excesd $10,008,000), th)
acguisition of -apprax,
18 additionsl - skilied
. nursing rerab beds &t
Westminater-Thurber
Community - - ("West-
minster®), & retirement
comraunlty focated at @
717 Nelt Avenug Columi-
bus,  Qhfo 43215 {esil-
mated cost not expect-
ed . to -, exceed
£1,400,000), (i} construc.
tlon of an approx. 20-
unlt " Brownstope ‘at
Cape - May . (esfimaled |
cost - not - expecied o . ¢
excaed: §$7,000,000), {1} -,
construction - of -an
approx, 20-unit Brown-
sione . at - Llanfair e
firement - Village, . (“L-
lanfairt), s.refirament
community - located. at
170t Llanfsir  Avenue, .
Cinicinnatl, - Ohio 45224
(estimated cost not ex- |
pected - o' - exceed

§7,000,000), . (K}. con-
structlon of an approx.. .-
72-unit. assisted living -
Facitity and retreémen
of e exlsting assisted
living . tower. " - af
Rockynol - {estimated
cost: not” expecied o ¢
exceed - $11,000,600, - (1) !
acgulsition_of land ad-
lacent to- Swan Creek
and construction of ad-
ditiona! . assisted. !Mng
units . at: Swan. Cree

{esHrmsted cost not ex-
pected. - 1o exceed
£3,500,000), - (m) - con-
structlon ~of &  new
spartment: tower. al
westminster - {estimat«
ed cast not expected to
exceet ;.. , 000.000),
{the - taciities descri-
bed In {8} through (m)
referred to as the “New
Construction ' Project-
s*} and {n} routine cap-
ital - ‘expenditures - in-
cluding: but nat mited
te buliding renovations
and - -equlpment . pur-
chasgs © at. Dorothy
Love Reflrament Com-
munkty, o ("Dorothy
Love®) a  reflrerment
commuaity locéted st
3003 West Cisco -Road,
Sidniey, . Ohio . 45185,
Park Vista Retirement
Community ("Perk Vis-
ta"), a retirement com-
munity focated at 1214
Fifth Avenue; Youngs-
fown, - Qhle. 44504,
Mount - Pleasant Re-
tirement . Village
{“Mount Pleasent"), &
retirement communlly
tocated at 225 Britton
Lane, Monroe, Ohio
45050, Lianfalr, Lake

|
|
il




Vista, Cape May,
Rockynol, Westmin-
ster, Breckenridge,
Grace Woods and Swan
Creek (coliectively, fhe H
"OPRS Facilitles”) {tho
amount of routine cap.
ital expendHures {col
lectively, the "Routine
Capitsi  Projects’] at
each of the OPRS Fa.
cliities Is not expected
to exceed 33.000,000),
{2} refinance certaln
bonds  previousiy  (s-
sued for the benefi! of

the Corporstion the

proceeds  of  which

were used to flnance ,
the costs of acquiring, |
censtructing. recon- !
structing, rehabilitaf- |

et 0

ng, remodeling,
rengvaiing, enlsrging,
equipping and furnish-
ing speciai care, skilled !
nAursing care, assisted !
Hving care end inde- :
percient iiving care fa-
I cliitles &t one or moare
of the OPRS Facilitles
{¢oliectively, the “Prigr .
Projects"), (3) funding

ahe or more reserve

funds “to ‘secure the

pavment of aif or 4 por- !
tion of the Bonds and !
(4) paving costs of fhe!
Issuance ‘of the Bonds,
including  any Inliat
cost of credit enhance-
ment for the Bonds,
The principel amount
of Bond procesds used
for the New Consiruce
Hon Prolects and reiat-
ed costs is not expect-
ed ta exceed
515,000,000, ‘The prin-
cipad amount of Bond
proceeds used for the
Routlne Capltal Proj-
ects and related costs
Is nat expected to ex-
cead §10,000,000. - The
principal ~amount - of
Bond proceeds used tp
refinance ' the - Prior
Prolects Is not expect.
ed to exceed
380,000,000, THE
BONDS - SHALL : NOT
REPRESENT -~ 0

F Y

Owner, ‘operator - or;
manager of the Project '
snd exch Prior Project |
wilt be Ohio Presbyter-
ian Retlrement Serv.i
ices {"OPR5"), an Ohig-
nanproflt ‘corporation,
or an affiliate of GPRY
or Midwest Presbyter).
an Senior Services; an
Ohle ‘nertprofit * corpa-
retlon. Interested per.
sons are Invited to at-
tend this public hearing
and will be glvert an pp-
portunity o express
thelr views concerning
the proposed Issuanca
of the Bonds, -Written
commenis may slso be
iven by- submitting
temn prior fo the pub.
lie hearing to the Suyme
mit Counfy Councii, 175
South Main Street, Ak-
'rxm, Ohio 44308, Atten-

marked “RE; County of
Franklin, " Ohlo Health
Carg Facliltias
Refunding  ang - Am-
provement Revenue
Bonds  ({Chig Presby-
terian Retirgment
Services Prolect). This
notee s glven pur-
suant to Sectlon 147(h
of rhgoémer?a% &we-
nue e o a3
e % tey G

s/ Shartey Greer
Clerk, Summit County -

Councll;
Mar s .



