RESOLUTION NO. 2010-181

SPONSOR Mr. Pry

DATE April 26, 2010 COMMITTEE Finance

A Resolution appropriating funds in the amount of $9,142,900.00 in the General Bond
Retirement Fund for the Executive’s Department of Finance and Budget, and declaring an
emergency.

WHEREAS, County Council Resolution No. 2010-148 provides for the issuance and sale
of not to exceed $6,000,000 of bonds of the County of Summit to currently refund a portion of
outstanding bonds of the County, entitled Various Purpose Refunding Bonds, Series 1998A; and

WHEREAS, Council Resolution No. 2010-152 provides for the issuance and sale of not to
exceed $250,000 of bonds of the County of Summit to pay costs of improving, renovating,
equipping, and furnishing facilities for the Ninth District Court of Appeals; and

WHEREAS, Council Resolution No. 2010-157 provides for the issuance and sale of not to
exceed $3,800,000 of bonds of the County of Summit to pay costs of (1) renovating the kitchen
floor at the County jail, (2) acquiring, improving and equipping the intercom and door control
systems at the County jail, (3) acquiring and installing door locks at the County jail, and (4)
rehabilitating and renovating the County jail; and

WHEREAS, Council Resolution No. 2010-146 provides for the issuance and sale of not to
exceed $1,500,000 of bonds of the County of Summit to pay costs of renovating, improving,
equipping, and furnishing the County Adult Probation Center; and

WHEREAS, Council Resolution No. 2010-154 provides for the issuance and sale of not to
exceed §1,250,000 of bonds of the County of Summit to pay costs of acquiring real property for
and providing architectural design services for the County Sheriff”s Administrative Building; and

WHEREAS, Council Resolution No, 2010-156 provides for the issuance and sale of not to
exceed $500,000 of bonds of the County of Summit to pay costs of {1) renovations and
improvements to the County Courthouse and (2) installing, furnishing and equipping an evidence
vault for the County Courthouse; and

WHEREAS, as a result of the aforementioned Resolutions, it is necessary to appropriate
funds in the total amount of $9.142,900.00 in the General Bond Retirement Fund for debt service
and related issuance costs; and

WHEREAS, this Council has determined by reviewing all pertinent information that the
appropriations included herein are necessary and in the best interest of the County of Summit;

NOW, THEREFORE, BE IT RESOLVED by the Council of the County of Summit, State
of Ohio, that:
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SECTION 1

Funds are hereby appropriated as follows:

ACCOUNT NO. DESCRIPTION Amount
General Bond Retirement Fund

30620-8301-80501 Debt Payments — Ref 1998A Bonds $5,619,300.00
30620-8301-80501 Debt Payments - Various Purpose Bonds 3,366,600.00
30620-8301-80520 Issuance Costs 157,000.00
Total Appropriations $9,142,900.00
SECTION 2

The County Fiscal Officer is hereby authorized and directed to effect the within
appropriations.

SECTION 3

This Resolution is hereby declared an emergency in the interest of the health, safety and
welfare of the citizens of the County of Summit and for the further reason that the appropriations
are immediately needed for the debt payments and issuance costs required in 2010.

SECTION 4

Provided this Resclution receives the affirmative vote of eight members, it shall take
effect immediately upon its adoption and approval by the Exccutive; otherwise, it shall take effect
and be in force at the earliest time provided by law.

SECTION 5

It is found and determined that all formal actions of this Council concerning and relating
to the adoption of this Resolution were adopted in an open meeting of this Council, and that all
deliberations of this Council and of any of its committees that resulted in such formal action, were
in meetings open to the public, in compliance with all legal requirements, including Section
121.22 of the Ohio Revised Code.
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“CLERK OF CQUNCIL PRESIDENT OF COUNCIL

APPROVED__April 27, 2010
T

Y] TA ENACTED EFFECTIVE__ April 27, 2010

Voice Vote: 8-0 VYES: Comunale, Crawford, Crossland, Feeman, Poda,
Rodgers, Schmidt, Shapiro ABSENT: Kostandaras, Prentice, dmith




